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YTeepxaeno
Hpukazom I'enepanbHOro AnpexToOpa
Ne88 o1 15.11.2019 rona

MeToamica OLeHKH CTOMMOCTH 061EKTOB J0BEPHTEILHOTO YNpaBJ/ieHust (AKTHBOB)

Hacrosmasn Meroluka OUeHKY CTOMMOCTH OGBEKTOB AOBEPHTEIBHOrO yrpasienus (AKTUBOB), (Hanee - Metomuka)
YCTaHABIMBACT IOPANOK M CPOKM PAcdeTa OLeHOYHOH CTOMMOCTH AKTHBOB, B 0THomeHHH koTopbix TKB MuBecTmenT
IMapthepc (AxkunonepHoe o6LiecTBO) (Hajiee- KoMnanus) OKa3pIBaET YCIYTY 10 YIPaBIeHUIO AKTHBAMH,

Hacrosmas Metonuka onpenefiseT MOPSAOK OIPEeieHHs OLEHKM CTOMMOCTH AKTHBOB IUI1 Liefed pacuera
posHarpaiaenus Kommanmy, Otdera o6 ympaBneHud, KOHTposs cobmofeHus TpeGopanuit MusecTHuMOHHOIM
JIeKI1apalyH.

Hacrosimas MeToanka He MOXET NPUMEHATECS JUIS OTIPEAENCHHS HANOTOBBIX M/HAM HHEIX 00a3atenseTs Knnenra no
OTHOLIEHHIO K TPETBUM JIHLAM, A Taloke UL HHBIX Lellel, He TIPeyCMOTPEeHHBIX HacToslIel MeToIuKoi.

OneHouHast CTOMMOCTH AKTHBOB OINPENENSIETCS KAaK CyMMa:

a. JleHexKHBIX CPEACTB W WHOCTPAHHON BamOTH!, Pa3MELIEHHOH Ha GAHKOBCKHX CUETaX M JEINO3WTaX B KPEIMTHBIX
OpraHU3almsX;

b. OueHouHOR CTOMMOCTH HHBIX AKTHBOB, ONIpEeNseMOil B COOTBETCTBHY C HACTOAmEeR MeToquKoil;

c. Jlebutopckoil 3aK0/DKEHHOCTH.

CTOHMOCTB YHCTBIX aKTHBOB PACCYHTBIBACTCS Kak Pa3HOCTh MeskAy OUEHOYHOH CTOMMOCTBIO AKTHROB M BeHYHHOMN
0053aTeNBCTB B COCTAaBE KPEAUTOPCKOH 3a10/DKEHHOCTH, ITOAIEKAIUX HCIIONHEHHIO 34 CYET AKTHBOB.

Ouenka AKTHBOB NPOM3BOJMTCR MCXONs M3 PHIHOYHOH CTOMMOCTH HEHHBIX OyMmar M APYTHX AKTMBOB B PyOILX.
PpIHOYHAA CTOMMOCTH LEHHBIX Gymar ompenensercs HCXOAf H3 HX KONHYECTBA W PHIHOYHOW HEHBI ONHOMN LEHHOM
ByMaru.

B cmyuae, ecin onpeneneHue CTOMMOCTH AkTHBA (AKTHBOB) BO3MOXKHO TOJNBLKO B BaNIOTE, OTIMYHON OT pyGnei,
CTOMMOCTb COOTBETCTBYIOIIETO AKTHBA [IEPECUHTRIBAETCA B PYOIIH N0 Kypey, ycraHosneHHoMy Bankom Poccuu na nary
OLICHKH.

Ilpu nepenave AXTHBOB B yNpaRJIeHNE H/HIH BBIBOAE AKTHBOB U3 YIIDABJICHHS OUEHKA PHIHOYHOH CTOMMOCTH LEHHBIX
Gymar onpenesnsiercs B COOTBETCTBUH ¢ HacToamel MeTonukol n GuKcHpyeTcs B AXTe NIpHEMa-Tiepeaayy HMYLIeCTRa.
PoiHounas croumocts obnuraimil, a Taloxke HHBIX HHCTPYMEHTOB, TIO KOTOPBIM IpPELyCMOTPEHbI (QHKCHPOBAHHBIE
BBIMAATEL, PACCUMTEHIBAETCS C YYETOM HAKOIUIEHHOTO MPOLEHTHOTO JOXOJd Ha JaTy OLEHKH. [IpH 3ToM HCTOYHMK
OTpERENEHHs pa3sMepa HAKOIIEHHOTO NIPOHEHTHOIO JI0X0/12 M PHIHOYHOMN 1IEeHbI JOJDKEH COBNANATS.

PerHounas ueHa akuui, a TAIOKE HHBIX HHCTPYMEHTOB, 110 KOTOPEIM ()MKCHPOBAHHLIC BEITIATH HE NPETYCMOTPEHEL,
paccauTeIBaeTcs 6e3 yuera cyMM OOBSBIEHHBIX, HO HE TOTYYEHHBIX JUBUACHIOB W/WIH AHANOTHIHBIX BHIILIAT.
Ouenka BKIan0B (NEMO3MTOB) W/WIM OCTATKA HA DPACUETHOM CHETE OCYIIECTBIAETCA WCXOAA M3 CyMMbl BKITaia
(nemosura) M/uK OCTaTKA HA PACYETHOM CYETE € YHETOM HAYMCIAEMOro IPOLEHTa 3a (PAaKTHIECKOE KOITMYECTBO AHEH ¢
IIaThl pa3MEILIEHK BKIaa (Ien03MTa) 110 AaTy OLIEHKH CTOMMOCTH AKTHBOB, IIPH 3TOM:

a. B ciyuae, eciy, B COOTBETCTBHH C YCTOBHAMH PA3MENNEHUS BKIAA (IEIO3KTA) H/UIM OCTATKA HA PACUETHOM
cyeTe, BBIIUIATA [IPOLCHTA IIOCTABJICHa B 3aBHCHMOCTD OT KaKoro-mubo yClIoBHS 33 HCKIIOYEHHEM YCIOBMA
JOCPOYHOT0 PaCTOPIKEHHMS IOT0BOpa BKIaa (A€N03HTa), OLIeHKA TAKOTO BK/Iaja ([er0o3UTa) W/HIH OCTATKA Ha
PacyeTHOM cHeTe IPOU3BOANTCS 663 yueTa HAauHCIIAEMOTO IIPOLECHTE;

b.  Ouenxa Bknana (I€M03KTa) H/MIH OCTATKA HA PACIETHOM CUETE B BAIIOTE, OTIMYHOH OT py6ieit npousBoguTes
B py0aIsiX IO Kypcy COOTBETCTBYIOLLEH BAMIOTEL, YCTaHOBIEHHOMY Bankom Poccun Ha #aTy OLieHKU AKTHBOB.

Ouenxa pHEIHOYHOH CTOMMOCTH axiumii M OGIWranMit pOCCHHMCKMX OMHTEHTOB, 33 MCKIIOYEHMEM BHEIIHHX
o0HranoHHbIX 3aliMoB Poccniickoit Menepaliuy, TPOU3BOAWTCS B CIASAYIOMLIEM MOPSIKE:

a. Ilennnie Gymard, dMMTEHTOM KOTODBIX ABSIOTCSA IOPHIAMYECKHE JIMIA, 3aDETHCIPHPOBAHHBIE HA TEPPHTOPHH
Poccuiickoli @enepauuy, oneHUBaIOTCs 1o LieHe «PriHouHas eHa 3» no gasssmM TIAO Mockosckas Gupika (fanee
— Mocbupika) 1o uToramM TOProBoro IHs Ha Aty OLEHKH CTOUMOCTH AKTHBOB.

b. Ecnu Ha naty onenku no nanHsiM Mocbupike! «PoiHo4Has 1ieHa 3» OTCYTCTBYET, TO LEHHBIE 6YMArH OLEHUBAIOTCS
N0 MX CPelHEB3BEUICHHON LieHEe N0 TAHHBIM OCHOBHOH CekiMd MocOupXBl 0 utoramM TOProOBOTO IHS Ha JaTy
OLICHKH CTOMMOCTH AKTHBOB.

c. Ecmu no nammem 6upsxu Mocbupyksl Ha JaTy OLEHKH LieHHOH GyMard OTCyTCTBYIOT M «PHIHOUHAS LieHa 3», H
CPeIHEeB3BEIICHHASA LIEHa, TO AN OLEHKH TaKOH LieHHOH OGyMard NpHMEHSeTcs MOCAeMHsA HOCTYNHAsd B TeUeHHE
nocnenuux 10 (aecsati) kaneHAapHLIX JHeH «PhiHOYHAS HeHa 3» 1o JaHHsM Mocbupiku

d. B ciyuae, eciu Ha JaTy OLEHKHM CTOMMOCTH AKTMBOB OTIDENCTHT LieHY KaKo#-1160 LeHHOH Gymaru B TIOpSAJIKE,
YKa3aHHOM B TMOMNYHKTAX 4. — C. HAaCTOAINETO IyHKTa HEBO3MOXKHO, OIIEHKA IPOM3BOAWTCH Ha OCHOBAHWH
SKCIEPTHOH OlleHk: Yrpapnsiomel kommanuy (nanee — DkcrepTHas oueHka). [Ipu oToM Dxcmeprras oueHka
Do/DKHa OBITH TIPOM3BENEHA € MCTIONB30BAHHEM TTOAXOO0B, cooTBeTcTBYIOMIX MC®O 13. Cpok AeiicTBHS ka0
OxcnepTHOM oLeHKM ompefeisiercs YNpaBimomeH KOMIAHHEH MHAMBHAYANLHO, HO HE MOXeET ObTh Gonee 1
(0RHOTO) KaNIEHAAPHOTO Mecsa C IATE ee POBEIeHHs. KOMMAHwMs HMEET NpaBo NPOH3BECTH M HCTIONB30BATh HOBYIO
OKCNepTHYIO OLIEHKY O JaThl HCTEUEHHs YKA3aHHOTO BBILIE CPOKA.

OLeHKa PEIHOYHON CTOUMOCTH HHBECTHIIHOHHEIX TIA€B POCCHIACKUX TTACBBIX HHBECTHIMOHHEX (JOH/I0B ONPENEIeTCa:
a.  Jlns MHBECTHUMORHEIX MaeB NaeBbIX MHBECTHIIMOHHBIX (JOHNOB, NOMYIIEHHbIX K TopraM MocBupsxu, nexons
U3 UeHbl «PeiHOYHad 3» no faHHeM MoCBUDPXKH 1O MTOraM TOProBOrO [HA Ha JATy OLEHKM CTOMMOCTH
AKTHUBOB; )
b. B cnyuae, ecnu nata ONEHKM NPHXONMICS HA IEHb, HE SBILIONIMHACA, B COOTBETCTBHM C IPABHIAMH
Mocbupsxu, TOproBeiv, LieHHEIe GyMari OLGHHBAIOTCS HA OCHOBAHHY JAHHBIX MOCENHETO TOProBOIo AHS.
c. Ilpu oTcyTcTBUM Ha HATY OLEHKH AKTMBOB, M/MIM IUIS HMHBECTHUMOHHBIX I1ACB NAEBEIX MHBECTHIMOHHBIX
om0, He nomywenHbIX k Toprav MocBrpiy, HCXOIS 13 nocneseil OMmy6IHKOBAHHON/ IPELOCTABICHHOI
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YHpaBILIOLICH KOMITaHHEH CTouMOCTH ras.

14. Ouenxa priHOYHOM cTOHMOCTH obimraumii, 3a MCKmOYEHHeM OOMHMraLmi, YKa3aHHBIX B nyHKTe 12 Hacrosmeit
Metonuky, ocyuiecTsnsercs:

a.

b.

Mcxoas 3 eHb! 3aKpeITHS phitika, ny6aukyemoii HHGOPMAIMOHHOI cHcTeMoi "Brymbepr" (Bloomberg), na nary
OLCHKH 110 UCTOUHHKY KOTHPOBok BGN (nanee — uena BGN);

B cimyuae, ecnu Ha naTy oLeHKH Hena BGN OTCYTCTBYET. TO ONECHKA TakoH LieHnoii Gymaru ocymecTsiasercs Hexons
U3 TIOCTIeHEH IOCTYNIHOM B TeueHye nocaeanux 10 (necaty) kaneHnapHsIX AHeH uens BGN

B cnyyae, ecnu Ha AaTy oueHKH cTOMMOCTH AKTHEOB OTPEIC/ITE LieHy kakoH-1160 ueHHoH Gymarn B mopsnxe,
YKa3aHHOM B TIOANYHKTAX a. — b. HacTOALLEro MyHKTa HEBO3MOXKHO, OlEHKa NIDOU3BOZIMTCS HAa OCHOBaHMH
OxkenepTHO# oueHku. ITpn oM DKCrepTHas OUEHKa O0KHA GBITh TPOM3BENCHA ¢ UCTIONIB30BAHKEM IOIXO/0B,
cootseTcTByrox MC®O 13. Cpox geficTsus kaxnoi OKenepTHOH oueHkn ompenensercs VYnpasnsomeit
KOMIIaHMeH MHIMBUAYAILHO, HO He MOXET OHITh Gonee | {(01HOro0) KaneHIAPHOro Mecala ¢ AATH ee NPOBENEHHS.
Kommanus uMeeT npao IpOM3BECTH H HCMONB30BAT HOBYIO DKCIIEPTHYIO OLEHKY O NaThl HCTEYEH s yKa3aHHOro
BBILIE CPOKa.

15. Ouenounas CTOMMOCTb o0auranuii HHOCTPAHHBIX 3MUTEHTOB, pa3Mmep BeIILIATE] 1Ipy NOraiteHuH KOTODBIX 3aBHCUT OT
Kakoro-mubo HHIHKATOpA, €C/IH UHOE HE YCTaHOBIEHO YUYeTHOH MONUTHKOI KHHCHTH, Oonpenensercs:

a.

b.

Hcxona us croumocrn (PX_BID), TIPEOCTABIAEMON IMHTEHTOM TakoH o6nurauuy B uHpOpMaALMOHHOI CHcTeME
"baymbepr” (Bloomberg) (nanee ~ nena PX_BID),

B cayuae, ecivt Ha maty oLieHkH 1ieHa PX_BID otcyTcrByer, To OLieHKa Takoii HeHHOIH Gymaru ocyuiecTaisercs
HCXOJIS M3 TIOCIENHEH NOCTYITHOM B TeueHue nocnequux 10 (mecsTH) KaneHAAPHEIX NHEH HEHEI PX BID

Tpw otcyTereum Ra faTy oueHku MHGOPMaLMK, YKa3aHHOH B MOAIYHKTaX a. u b. HacTosmero IYHKTA, OlleHKa
TIPOM3BOKTCS HA OCHOBAHHH DKCMEPTHOH oueHkH. [Ipu sToM DKCIepTHas OLEHKA J0/KHA GRITH NIPOM3BENeHa ¢
HCTIONB30BAHKEM TIOJIX0/I0B, COOTRETCTRYIOWMX MCPO 13.

16. OueHkxa PEIHOYHON CTOMMOCTH AXTHBOB, 32 MCKITIOYCHHEM LIEHHBIX OyMar, ykasaHHBIX B nynkrax 12-15 nacrosmeit
Meroauku, onpenensercs:

a.

Mcxomst w3 11eHB! 3aKpBITHS PHIHKA YKA3AHHBIX NECHHBIX OyMmar 1o HTOram TOproB Ha HHOCTpaHHOH (oHnoBoit
Gupike, BEIGPAHHOM B COOTBETCTBUH C IyHkTOM 21 HacTosme#t Meronuku (nanee OCHOBHOM DBIHOK), Ha naty
OLEHKH, IyOmukyeMoH HH(OPMAIHOHHON CHCTEeMO "briym6epr” (Bloomberg) (nanee — uema 3AKPBITHA
OcHOBHOTO prIHKa);

B crmyuae, ecnu Ha naTy ouenku uena 3akperTHs OCHOBHOTO PBIHKa OTCYTCTBYET, TO OLEHKA TAKOH UeHHOH Oymaru
OCYINECTRICTCA NCXO/A U3 TIOCHEAHEN JOCTYITHON B TeueHue nocnenuux 10 (mecsTH) KaneHIAPHBIX HEH ek
3aKpbiTus OCHOBHOIO phIHKA

Tlpu oTcyTcTBMM Ha jaTy oueHkw MHOPMALNY, YKa3aHHOH B MOANYHKTE a. U b. HaCTOALIETO IMYHKTAa, OLEHKA
NPOU3BOJHTCS HA OCHOBAHMU DKCTIEPTHOMH oneHku. [Ipu 3ToM OKCNepTHas OleHKa JOIDKHA GHITE TIPOM3BEAEHA ¢
HCITONB30BAHUEM TIOAXOLOB, COOTBETCTBYIOWMX MC®DO 13. Cpox neiicteus kammoit OKCIIepTHOH OLEHKH
ONpEAeNIeTcs YIpaBnsiontelt XoMIannell MHIMBHIYANEHO, HO He MOXKET BbiTh Gonee 1 (omHoro) kanennapHoro
MeECA1Ia C nathbt e¢ NpoBeAeHHs. Kommanus uMeeT Npaso IPOH3BECTH U HCHOTb30BATE HOBYIO DKCHEPTHYIO OLIEHKY
D0 ATl HCTEYCHHSA YKA3AHHOTO BHIIIE CPOKA.

17. Poinounas (OueHOYHAA) CTOMMOCTH [0 CACIKAM PeIo ONpENeNsIeTCs CleRYIOMUM 00pasoM:

a.

Ipsmoe pernio (MpHBiEYeHNE N0 TEPBOI YaCTH CHENKH AEHEKHBIX CPEeNCTB; LeHHBIE OyMary, rnepesaBaeMele 110
TICPBOH 9aCTH CAEIKH, NOIIEXAT BO3BPATy (0GpaTHOMY BBIKYITY) DU BO3BPAIIEHHH JCHEXHEIX CPELCTE U yIuiaTe
TIPOLICHTOB TIPH HCTIOJIHEHHH BTOPOif 4acTH CIENKH):
Hauncnserca nefuropckas 3a10/mkeHHOCTS B pasMepe pHIHOYHOH (OLIEHOYHOM) CTOMMOCTH IEHHBIX Gymar,
TEPENAHHBIX 110 NEPBOH YACTH CHENKH LEHHBIX OYMAr H eKemIHEBHO TICPEOLIEHHBACTCA B COOTBETCTBHM ¢
M3MEHCHUEM PHIHOTHOH (OLEHOYHOM) CTOMMOCTH HEHHBIX GyMar,
lonyyeHHsIe 110 NEpBO# YaCTH CAEIKH AEHEKHEIE CpelCTBA YIUTBIBAIOTCA KaK KPEIUTOPCKAS 3a0/DKEHHOCTS ¢
YCTOM EXCIHEBHO HAYMCIIACMOTO IPOLIEHTa 10 CTABKE DENO 33 (aKTHYECKOE KOIHYECTRO JHEH ¢ naus,
CICAYIOIIETO 32 THEM 3aKIIOYEH s CIENKH [0 ATy 3aBepIICHHS CAEe/KM COrTACHO IIOrOBOpPA PETIO;
OGparroe peno (npuBneyeHue M0 NEPBOH HACTH CHEIIKH LeHHBIX OyMar; yrnauvBaeMsle TIDH 3TOM ACHEIKHEIE
CPEICTBA CIYKAT 3aI0TOM, NOMNEKAIMM BO3BPATY MPH BO3BPALICHHH (oOpathoM BEIKyNE) NEeHHBIX Gymar u
YILIaTe IPOLCHTOB IIPH MCIIONHERHH BTOPOH YacTH CAEKH):
OLeHOYHAA CTOMMOCTE EHHBIX GyMar, TNIPHOGPETEHHBIX 110 NEPBOIi YACTH JOroBOpPa Perio, OINpENeNIeTCS UCXO NS
M3 KOJMHECTBA LEHHBIX OyMar, NpEeAyCMOTPEHHOrO NOTOBOPOM pEro, MHEeHHI ONHOM wueHHOW Gymarny,
NONNIeXaMeH YIIaTe N0 NEPROH YACTH JOTOBOPA PENIO, M BEMMIHHE! HAYHCICHHBX TIPOLIEHTOB, PACCYMTaHHOMH
HCXOJIS B3 CTAaBKH perio.
Ecin 06BEKTOM HOroBOpa pero SBIIOTCH OGIMCaLuy ¢ TPOUEHTHEIM (KYIIOHHEIM) JOXOJIOM, yKa3aHHAIL
TIPOLICHTHBIH (KYIIOHHBIH) J0XOA B IIEHE OXHON LIEHHOM Oymary, Tonnexamielf ynuare o TepBOH vacty
JIOT'OBOPA PETIO, HE YUHTHIBAETCS.

18. Cymma nebutopckoii 3a10keHHOCTH OHpENEIACTCH HA NAaTy OLUEHKH CTOMMOCTH AKTHBOB HCXOIA H3:

a.
b.

CyYMMBI IEHEKHBIX CPENCTR, HAXOAIHKCS ¥ Opoxepa;

CyMMBI AKTHBOB, HAXOISIMXCA HA GAHKOBCKHX CYETax, OTKPBITBIX U151 NIPOBEACHHMS PACYETOR MO Pe3yIsTaTaM

KJIMPHHTa;

CyMMBI HAKOTIICHHOTO NPOUEHTHOTO (KYMOHHOT0) IOXOA 110 OGIMranusM, 3a HCKITIOYEHHEM CyMM HAKOTIICHHOTO

TIPOLIEHTHOI'O (KYNIOHHOI'0) 0X0/a 110:
OBmuraumsam, nonTy4eHHbIM 10 cETKaM 06paTHOro perno;
HakomnineHHOro npoueHTHOro (KYNOHHOTO) HOXOHA 110 o0mMrauuaM B Clydae NPOCPOYKH HMCIIONHEHHS
OMHTEHTOM 003aTe/IbCTBA N0 BBILIATE YKA3aHHOTO 10XO0a Ha CPOK, Ipesrimatouti 7 (ceMb) pabounx mHeit;
HaxkomenHoro npoLeHTHOro (KyNOHHOTO) J0X02 10 0GIMranma & Clly4ae oITyOnuKOBaHHS B COOTBETCTBHH C
thenepansHEIME 3aKOHAMK M MHBIMH HOPMATHBHBIMH NIDABOBBIMY aKTaMu Poceniickoit ®enepamu caenennit o
TPOCPOYKE HCITIONHEHUS OMHTCHTOM O00513aTE/IBCTBA 110 BEIIATE YKA3aHHOIO JIOX0Na WM CBENEHUH o
TIPUMEHEHMH Kk SMUTEHTY TIpoueLypsl 6aHKpOTCTRA.
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20.

21.

22.

23.

24.

25.

26.

27.

28.

29.

30.

OueHxa PHIHOYHON CTOMMOCTH TPaB M/MIH 00A3aHHOCTENH TO JAKIIOYCHHBIM HAa BHEGMpXEBOM DBIHKE OrOBODAM,
SBISIOLMXCS TTPOU3BOAHBIMH (DUHAHCOBEIMH HHCTPYMEHTaMH, OTIPEAE/IAETCS:

a. Mcxons u3 oueHkH, IPENOCTABNEHHON KOHTPArcHTOM 110 TAKOMY J0roBopy. [Ips 3TOM Takas OLEHKa MOKET
OBITH NIPEAOCTaB/IEHA Y IPARAAIOILEH KOMITAHMI, B TOM YHCIIE, IIOCPEACTBOM MEKTPOHHOM TOYTHY;

b. B chyyae, eciiv Ha 1aTy OUEHKH, TIPEJOCTaBAEHHAA KOHTPATEHTOM [10 TAKOMY JOTOBODY OLICHKA OTCYTCTBYET,
TO OLEHKA Tako#H LeHHOH OyMard ocyIecTBAAETCS NCX0A U3 MOCHEeAHeH NpefocTaBNeHHOM KOHTPareHTOM B
TevyeHue nocnenurx 10 (necsatn) pabounx nHeH oLeHKH

c. Ilpu orcyTcTBuM Ha 1aTy OLEHKM HH(OPMALMH, YKa3aHHOH B MOAMYHKTAX a. ¥ b, HACTOALIETO ITYHKTa, OLIEHKA
MPOM3BOAMTCS Ha OCHOBAHMK DKCIlepTHOH oLeHkH. IIpu sToMm DxcnepTHas oueHka no/bKHA GBITh TPOK3BEEHA
C HCIIOB30BAHUEM MIOAXOA0B, cooTReTCTBYIOIMX MCOO 13.

Komrnanns ycranasnupaeT ciieyromue oco0eHHOCTH NOArOTOBKH DKCIEPTHOM OLIGHKHM HHCTPYMEHTOB, YKA3aHHEIX B
nyHxrax 15 u 19 vacrosme# Meronnku (nanee - [TOUH):

a. B ciydae OTCYTCTBHS OLIEHKH B COOTBETCTBHUH € MMyHKTaMHu a 1 b nmyHkTa 13, ni6o noanyHkTaMu a. u b. mmyHkra
19 (manee — Habmonaemas olleHka), To 1 DKCTIepTHOH oleHkY npuMensiercs tena [TOH, paccuwrtannas ¢
HCIOMB30BABKEM JOCTYNHBIX KoMmmaHuM Ha 1aTy OCYIUIECTBIEHHS OKCHEPTHOH OLEHKM HHCTPYMEHTOB,
npenocraBnAeMeIxX nupopmalnonHoit cuctemoit "Baymbepr" (Bloomberg) (nanee- MozaensHas oueHka);

b. B cmyuae, ecnmn, Habmonaemas oueHka orcyTcTByeT Gonee 10 pabounx aHeif ¢ naTsl OCNeRHeHd OLEHKY, a
TaKoKe 1L OLEHKH HHCTPYMEHTA HEBO3MOJKHO NMPHMEHHTH MOIENbHYIO OLIEHKY, TO [ DKCIEPTHON OLEHKH
HCITOJIb3YeTCs OLIEHKa, PACCUUTAHHAS C UCII0Ib30BaHHEM BHyTpeHHeH Moaenu ouenky IO Komnanny;

c. Cpox zmeficTBHA Kax10it DKCIEPTHOH OLleHKH oNpeaensiercs Y NpaBiAomieli koMnanneil MHAHBHAYaNEHO, TIPH
5TOM Takoif cpok He MoxeT ObITh Gomplie 1 (omHOro) xajneHmapHoro Mecsiua. KOMMaHHs UMEeT Mpaso
NPOW3BECTH H UCTIONB30BaTh HOBYIO DKCTIEPTHYIO OLEHKY JI0 1aThl HCTE4YEHM YKa3aHHOTO BHIILIE CPOKA.

OCHOBHOW pbHIHOK st lenel OLEHKH LEeHHBIX Oymar B COOTBETCTBUM € IyHKTOM 16 Hacrosiue#i Meroauku
OTIpeJIessIeTCs B CIELYIOIIEM MOPsIKE:

a. OcCHOBHOW pHIHOK OTIpemelsiercss i KakaoH LeHHo# GyMary Ha JAaTy OIpEHENeHUs OLEHOYHOH CTOMMOCTH
1ieHHoi Gymaru;

b. OCHOBHBIM PBIHKOM TIpH3HAeTcs OWpieBas IJIOIANKa, BKIOUeHHAs B IlepeueHp DOCTYNMHBIX M HabirogaeMsIX
6UpKeBBIX IUIOMAnoK, ykaszaHHbii B Ilpunoxenuu Ne 1 k Hacrosme#d Meronnke, No KOTOpOR ompeneneH
Hanbonemuil o6yl 06beM CHETOK B JIEHEKHOM BhIpaXeHHH 3a npensinyye 10 (aecats) Toproeeix nHe. Ilpu
3TOM BENUYHHBI 00beMa CHENOK B BANIOTE KOTHPOBKH IiepeBoAsTcs B pybmn no xypcy banka Poccuu Ha maty
OIIpeNeNeHust CTOMMOCTH AKTHUROB;

c. Ilpu paBencrBe oObeMa CAENOK B JEHEXKHOM BBIP@OKEHHHM Ha Pa3iMYHBIX OMPIKEBBIX MIIOMIATKAX OCHOBHEIM
PBIHKOM cuuTaercs Oupixesas IUIoIa/Ka ¢ HanbonsiiuM 06beMOM CAENOK 10 KONHYECTBY LIEHHBIX Oymar

PrrHounas cTrouMocTs HeHHBIX Oymar, 1o KOTOPHIM HpPOM3BEAEHa MpoLenypa NEeJHCTHHra B CBA3H C YXYIUICHUEM
(UHAHCOBOTO COCTOSHHS OMHTEHTA, IPH3HACTCA PaBHOH HyMIO ¢ aarhi, koraa Kommanus monyuuna vwHGOPMAIMIO
JIETUCTHHTE TaKo 1ieHHOM GyMary BceMH IOCTYTIHBIMH Y IPABJIAIONIEH KOMITAHMH OPraHH3aTOpaMH TOPTOBIIH,
OneHoYHas CTOMMOCTh aKUWi JOMOJHHTENLHOTO BBIIYCKA, NPHOOPETEHHBIX B PE3YJBTaTe MX pasMElleHMs IIyTeM
pacrpeneneHns cpeay akUHOHepoB 00 B pe3ynbTaTe pealusanyd NperMYyINecTBEHHOro NpaBa MX npHobpereHus,
OTIpE/Ie/SIETCS MCXO/A M3 PHIHOYHOH LieHB! (CpeiHeH LIeHbl) ONHOH aKIMM BBINYCKa, JIOMOIHUTENBHO K KOTOPOMY
pa3sMEIIeHB] aKIUH YKa3aHHOro JOMOTHUTENLHOTO BBITYCKA.

OuenouHas CrOMMOCTh aKIMA JONOJHUTENLHOIO BBIMYCKa, NMPUOOPETEHHEIX B PE3yNbTaTé KOHBEPTAUMH B HHX
KOHBEPTHDPYEMBIX LEHHBIX OyMar, ONpeiensercs WUCXols M3 PHIHOYHON LEHBl AKIOMH BBIIYCKA, JOMONHHUTENBHO K
KOTOPOMY "pa3MelEHBl aKIMH 3TOr0 NOTONHHWTENHHOr0 BhITycka. Ecim Takas phIHOYHA® LEHA HE OnpelelncHa,
OLIEHOYHAs CTOMMOCTH JOIOJNHUTENBHO pa3MelIeHHBIX akuui omnpejeisercs MCXOAd M3 TOoChelHed onpeneneHHoR
PBIHOYHOH LieHBI (cpenHell LieHbl) LIEHHBIX GyMar, KOHBEPTHPYEMBIX B AKIIMH JOIOJIHUTENBHOIO BBILYCKA.

OLeHOYHAs CTOMMOCTE AKIMi JOTIOTHUTENLHOTO BEITYCKa, TPHOOPETEHHBIX B PE3YBTATE KOHBEPTALIMHE B HUX aKIUi
TipHcoenuHAeMoro ofiuecTBa (pu peopranusaiun obliectBa B (GopMe NPHCOENHHEHMS), ONPENENSETC HCXONs 3
PBIHOYHOH IIEHBI aKINY BHIITYCKA, JOMOJHUTENBHO K KOTOPOMY Pa3MELIeHBl aKIIHH 3TOr0 JOTIOIHUTENLHOrO BRIMYCKA.
Ecmyi Takas peIHOYHAS I[EHA HE ONPEJEICHA, OIeHOYHAs CTOUMOCTS aKLMi JOMOJHUTENRHOIO BRITYCKA ONpenensercs
HCXOs M3 HocienHell onpeneneHHOM pHIHOYHON LeHb! (CpegHel LEHBI) axKUWM TNPHCOEAHWHEHHOro oOmiecTBa,
YMHOXEHHOH Ha k03 QHIMEeHT KOHBEPTALHH.

OueHouHas CTOMMOCTh aKUui, NpuoOpeTeHHBIX NPH HX pa3sMElICHUH IIyTeM KOHBEPTALMM B HHMX aKkuui TOH sxe
KaTeropuu (THIa), ONMpeREeNIeTCs WCXOAS M3 MNOCHeNHel OoTipene/ieHHOM pHIHOYHOH HEeHBl (CpelHel LieHsl)
KOHBEPTHPYEMBIX aKIuii.

OueHovHas CTOMMOCTH Ak, NpHOOPETeHHBIX B pe3yjbTaTe KOHBEPTAMH B HHUX akuMi I[pH uX ApobieHwH,
OIIpeNe/IAETCs HCXO/IS U3 MOCIeNHeH OTpeeNieHHOH PHIHOYHOMH LieHb! (cpefHeH LieRbl) 0JHOH KOHBEPTHPYEMOH aKIHMH,
neneHHo# Ha ko3 dueHT ApobieHus.

OneHouHas CTOMMOCTH aKIMi, MPHOOPETEeHHBIX B pe3ysbTaTte KOHBEPTALMU B HHX AKLUMHM NPH HX KOHCONMIALMH,
OTIpeeNIAeTcs UCKOAS U3 NOCIeNHel onpeneneHHON PEHOYHOH LieHs! (cpenHel LieHsl) 0HOH KOHBEPTUPYEMOH aKLHH,
YMHOXEHHOH Ha ko2 duieHT KOHCONUIaLHM.

OueHOYHas CTOMMOCTS aKLiH, TPHOOPETEHHBIX B pe3yIbTaTe KOHBEPTALMH B HUX akiuit IpK peopraHusauyu B popme
CAMSHHS, OTPENEIAeTCs MCXOAA M3 MOCNefHed onmpelencHHON PHIHOYHOM UeHBl (CpeiHelf LEeHbI) KOHBEPTHpYeMOH
LIEHHOM 6yMaru, yMHOXeHHOH Ha ko3 HIHEeHT koHBepTauuy. Eciny npy peoprannzaiuy B GopMme CIHAHHS B AKTHBOB
BXOJIMIIH aKIHK OBYX (1M 6oJee) yJacTBOBABIIMX B CAMAHHH aKIIMOHEPHBIX 06IIECTB, OLEHOUHAA CTOMMOCTh aKLiuH, B
KOTOpHIE KOHBEPTHPOBAHB! aKUHH yKa3aHHBIX OOILIECTB, ONpPEAEsAeTCS MCXOIs W3 cpeiHeil IeHBl, NOMydeHHOH oT
DBIHOYHBIX LeH (CpeIHHMX ILIeH) KOHBEPTHPYEMBIX aKUMH, YMHOXEHHBIX Ha COOTBETCTIBYIOLIHE KO3(DPHLMEHTE
KOHBEPTAllHH.

OueHovHas CTOMMOCTL aKUWH BHOBb CO3JAHHOTO AKIMOHEPHOro oOluecTBa, NPHUODPETEHHBIX B pe3yibTare
KOHBEPTAllMH B HMX aKU@i [PH PeopraHM3allid aKUHOHEepHOro obmectBa B (GoOpMe pasleNeHHs WIH BBLICIEHHS,
OTIpeNensercs HCXOs U3 MOCHeqHeH ONpeIeNeHHOH PRIHOYHOH LieHb! (CpeaHeli 1ieHk!) ONHOM KOHBEPTUPYEMOLt AKIIHH,
YMHOXEHHOH Ha k03(uuneHT KOHBEPTALHH.
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OueHouHas CTOMMOCTh aKUMH BHOBL CO3JaHHOIO AKLUUOHEPHOrO OONIECTBa, NpHOOPETEHHEIX B pPE3yJlbTaTe HX
pacrpenesieH|s CPEeH aKiMOHEPOB MPU peopraHu3aliy B OpMe BBLICICHHS, TPH3KACTCS PABHOM HYIO.

OueHoyHas CTOMMOCTD aKuui MiM ofnurauuii HOBOTO BBIMYCKA, IPHOOPETEHHEIX B Pe3yjbTaTe KOHBEPTAUMM B HHX
KOHBEPTUPYEMBIX LEHHBIX GyMar, orpe/e/iseTcss MCXOAs U3 TIOCHeIHER ONPENeNeHHOH pElHo4HOH UeHBI (CpeaHeH LieHb)
KOHBEPTHPYEMBIX LEHHBIX Oymar.

B cnyuae, ecnd B pe3ynsTare KOHBEpTallMK HeHHOH Oymaru npHoOpeTaroTCs HECKONbKO THUMOB W/HIH BHAOB LIEHHBIX
GyMar/MHEIX aKTMBOB, A TAKOKE LEHHbIE OyMarH W/UIM MHBIX aKTHBBI PA3HLIX OMHTEHTOB, OLEHKA NPHOBPETEHHBIX
LEHHBIX GyMar W/uH UHBIX aKTHBOB ONpPENENAETCS HA OCHOBAHMH DKcnepTHOH oueHku. [Tpu 3toM DkcrepTHas oleHka
Jo/mKHa OBITE MPOU3BEAEHA ¢ HCMONB30BAHHMEM MOAXOMO0B, cooTsercTByomux MCPO 13. Cpok nelicteua kaxnoi
DKcHepTHOI OLEHKH onpenensercs YnpasisiomeH koMnanyuel HHIMBUAYATLHO, HO He MoxkeT OuITh Gonee 1 (omHoro)
KaJIeH[apHOTO rojia C AaThl €€ NPOBEAECHHS.

OueHouHas CTOHMOCTb OONHralui JOMONHMTENLHOrO BBITYCKA, MPHOOPETEHHBIX B PE3yNbTare KOHBEPTALAH B HHX
KOHBEPTHPYEMBIX 0ONHrauui, onpenensercs HCXOAs M3 PHIHOYHON LEeHBI oGMMraluy BhINYCKa, JOMOJHMTENLHO K
KOTOPOMY pa3MellieHsl O0IUralHy 3TOro JAONONHHUTENBHOrO BhINycka. Eciu Takas pelHOYHas LeHa He ornpeneiena,
OLICHOYHAs CTOUMOCTS JOTIOAHUTENLHO PA3MELIEHHBIX 00aurauui onpeaesieTcs UCXo/s U3 NocieHel onpeaeneHHon
PBIHOYHOH LeHB! (CpeIHeH LEHBl) KOHBEPTHPYEMBIX OONHIalki.

OueHouHAs CTOHMOCTE 00IMralui HOBOTO BRIMYCKa, NPHOOPETEHHBIX B PE3ybTATE KOHBEPTALIMH B HHX 00MUrauuii npu
peopraHu3aiyy UX 3MHTEHTa, OTPENEaseTcs MCXOAA M3 NocieHel onpe/eneHHON! ppIHOMHOM LieHb! (CpenHell LeHbl)
KOHBEPTHPYEMBIX O0IHUralumi.

OuenoyHas CTOMMOCTh OOMMrauWi, IO KOTODBIM TIOCTYIIHIHM JEHEXKHBIE CPENCTBA B CUET TMOTAINEHHMS 4YacTH HX
HOMUHAJIFHONW CTOMMOCTH (YACTHYHOrO TIOralll€Hus), ONPeNeseTcs HCX0Id U3 rocienHel onpenelieHHOM prIHOYHOM
LIeHEI (CpejiHeit LeHsl) yxa3aHHbIX 00aurauui, yMeHbIIEHHOH MPONOPLMOHATIBHO UX HOMHHAJIBHONW CTOMMOCTH.
OuenouHas CTOMMOCTE 0OJMranui, 1o KOTOPBIM MCHONHEHB! 00%3aTe/IbCTBA M0 BBIILIATE CYMMBl OCHOBHOTO JIOJITa,
TIpH3HACTCS PaBHOM HYJIO ¢ JaTsl MOCTYIIEHHA B COCTaB AKTHBOB JIGHEXKHBIX CPEICTB HIIH HHOTO HMYIIECTBEHHOTO
SKBHBAJICHTA B CYET NOrAMEHNS YKA3aHHBIX OOIMraliii.



Tlpunosxenne Nel
K MeTozanke OLleHKH CTOMMOCTH aKTHBOB.

NEPEYEHDL JOCTYIIHBIX i HABJTIOJAEMBIX BMPXKEBBIX ILJIOWIA TOK

N n/n | HaumenoBaHue Ha pycckoM si3bike HaumenoBanue Ha anriuiickoM A3bIKe (CIIPaBOYHO)
1 ITy6nuunoe akumoHepHoe obmectso "Mockosckas bupxa
MMBB-PTC"
2 Benckas ¢onnosas bupixa Vienna Stock Exchange
3 T'onkonrckas ¢poHmoras Oupxa The Stock Exchange of Hong Kong
4 EBpoHexct AMcrepaam Euronext Amsterdam
5 EBponexcr Bproccens Euronext Brussels
6 Esponexct Jluccabon Euronext Lisbon
7 Esponexert [lapmx Euronext Paris
8 UranesHckas Gounosas 6upxa Italian Stock Exchange (Borsa Italiana)
9 Jlonnoncxas doHnoBast Gupixa London Stock Exchange
10 Mexkcukanckas Gonnosas Gupxa Mexican Stock Exchange
11 Heto-Hopkekas ponnoras Gupica New York Stock Exchange
12 Hito-Hopkekas dponnopas Gupixa Apka NYSE Area
13 Cunranypekas ¢onnosas 6upxka Singapore Exchange
14 Toxutickas gonnoas Gupixa Tokyo Stock Exchange
15 ®onpnosast 6upxa Hacnak The NASDAQ Stock Market
16 ®onpnosas 6upxa ToporTo Toronto Stock Exchange
17 Opankdyprckas oHnosas Gupixa Frankfurt Stock Exchange
18 Donpnopas 6up:ka JHDcOxe (ABcTpanis) ASX (Australia)
19 IBetinapckas ponnoas Gupixa DcAHDKC SIX Swiss Exchange
20 Bapinasckas dounosas 6upsxa Warsaw Stock Exchange
21 Hacaax O3OmOke Ctoxronem NASDAQ OMX Stockholm
22 Hacnax O3MDke XenscHHkH NASDAQ OMX Helsinki
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